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Industry Volume: Softened in Q1’13 vs. SPLY

BRITISH AMERICAN

— TOBACCO
- Industry Volumes (bns) A
— Big3 + Other Whites + Kretek
4.36
369 347 |59y 364 3.33
Ql Q2 E2012 m2013 @3 Q4
Volume Variance % Variance Volume Variance| % Variance
Q1 2012 Q12013 | Q12013vs.SPLY | Q12013 vs. SPLY FY 2011 FY 2012 2012 vs. 2011 | 2012 vs. 2011
BATM 2.19 2.04 -0.15 -7.0% 8.63 8.65 0.02 0.2%
Total Big3 3.43 3.27 -0.17 -4.8% 13.25 14.00 0.75 5.7%
Other Whites (estimate) 0.15 0.10 -0.05 -35.1% 0.92 0.56 -0.36 -39.1%
Kretek 0.10 0.10 0.00 0.0% 0.44 0.45 0.01 2.5%
Total Big3 + OW + Kretek 3.69 3.47 -0.22 -5.9% 14.61 15.01 0.40 2.7%

Note: Other Whites volumes extrapolated from Retail Audit

Big-3 dipped by -4.8% (Q1 2013 vs. SPLY), which led to a total industry volume

decline of 5.9%
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Premium segment further grew to 73.8% SOM
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L1YTD 2012
60 - M YTD 2013
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0 | I | —
Premium Aspirational Premium VFM
SPLY 2012 YTD 2013
Share of Premium YTD Mar Share of Premium YTD Mar
2012 2013
BAT 71.8 BAT 72.0
Share of Aspirational Share of Aspirational
Premium Premium
BAT 36.5 BAT 35.3
Share of VFM Share of VFM
BAT 0 BAT 0




Reasonable price increase & strong enforcement by authorities have
= resulted in marginal decline in Illicit Trade in 2012

BRITISH AMERICAN
TOBACCO
MALAYSIA

_
—|
37.5
0 \ 363 —_ 36 1

-1.2ppt . \ 34.5

-0.2ppt 1.6ppt

35 4

30 -

25 21.9 22.7

% lllicit

20 ~

15 -

10 -

2009 2010 2011 2012

B Smuggled Kretek O Smuggled Whites H Counterfeit
*Survey methodology does not capture sub-VFM brands selling at below minimum price.

lllicit incidence declined 1.6ppt in 2012 to 34.5%

However, illicit white is on the rise by 0.9ppt to 23.6%.
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BAT: Continue to deliver corporate share growth in

2013
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+0.8ppt Share of Market- Malaysia
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Bl Dunbhill —i— GDBs —é— BAT

BAT share growth driven by Dunbhill




Dunhill: Maintains strong growth since 2010
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467 468 471 411

45.9 o c 461 461 464 452 464

2011 2012 YTD 2013 JUL12 AUG12 SEP12 OCT12 NOW12 DEC12 JAN13 FEB13 MAR13
Bl Menthol B Lights B Ff Dunbhill
Mar 2013
Q42012 ) Q42012 Dunbhill Ice — High Menthol Capsule
New RELOC Seal Design Dunhill Switch Reinforcement campaign product: Nationwide launch

Produk ini mengandungi lebih 4,000 bahan kimia termasuk tar, nikotina dan karbon monoksida yang membahayakan kesihatan.



Pall Mall: Stabilized share at circa 5.4% SOM

BRITISH AMERICAN

== TOBACCO
MALAYSIA
p—
__
'|l'_
Feb 2012:
"@ Launch of
7 in
55 g3: %0 55 54 54 55 54 54 55 54 g3 53 54
il 22
281 B4 B2l s 2222 2222 22 021 21 21 21
4_
12
EN EEN: EEN EER BV ERR OESR ESE O EER OEA B ERR OERR RN
o Jul 2012:
Pall Mall Core Range Re-launch
N B ol ol B2 B2 B2 B2 222 22 22 21 22 22
Sep 2012:
Pall Mall Original

2011 2012 YTD2013 APR12 MAY12 JUN12 JUL12 AUG12 SEP12 OCT1Z NOV12 DEC12 JAN13 FEB13 MAR13 Taste Pack Upgrade

Il Menthol B Lights W Ff Pall Mall

Decline halted post new pack re-launch in July 2012

Produk ini mengandungi lebih 4,000 bahan kimia termasuk tar, nikotina dan karbon monoksida yang membahayakan kesihatan.



Peter Stuyvesant: Resilient at 3.1% SOM
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2011 2012 ;{;IE APR12 MAY12 JUN12 JUL12 AUG12 SEP12 OCT12 NOV12 DEC12 JAN13 FEB13 MAR13

Bl Menthol B Lights B Ff Peter Stuyvesant

Produk ini mengandungi lebih 4,000 bahan kimia termasuk tar, nikotina dan karbon monoksida yang membahayakan kesihatan.
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Volume and Revenue Mix

*SFG (Semi Finished G

0

Domestic & DF Volumes
(mn sticks)

2,255 -4.9%

I 1

Q12012 Q12013

Contract Manufacturing Volumes

(mn sticks)
LiCigarette @ Semi Finished

+65.29 4,312mns
WAy}

2,611mns

Q12012 Q12013

Revenue - Domestic & DF

(RM'mn)
-41%
1,003
I |
Q12012 Q12013

Revenue - Contract
Manufacturing (RM'mn)

u Cigarette # Semi Finished
0
+236.6%  130mn
40 mn
s
Q12012 Q12013
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Quarter 1, 2013 vs Quarter 1, 2012

sy

Revenue
(RM'mn)

+5.1%

1,043

1,096

Q12012 Q12013

Net Turnover
(RM'mn)
+16.3% 596

513 I

Q12012 Q12013

Gross Profit
(RM'mn)
-3.4%

367 355
I

Q12012 Q12013
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(RM'mn)

-24.2%
102

Operating Expenses

Q12012 Q12013

Profit from Operations
(RM'mn)

+3.8% 579

| I

Q12012 Q12013

Earnings per share
(Sen/share)

+4 8%

I681 I

Q12012 Q12013
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2012: RM2.72 - 97.4% Payout Q1 2013: 95.1% Payout
I

0.77

0.68

0.65 0.65 0.65

Q1 2012 Q2 2012 Q3 2012 Q4 2012 Q1 2013

Dividends for Q1 2013 at 68 cents per share
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Recent CR Highlights ..o

TOBACCO
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Completion of Building Homes for Hardcore Poor — Desa KEDA
Nagalilit, Kedah

Second phase of Company’s initiative completed in February 2013
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Recent CR Highlights
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The Asset Corporate Awards 2012

Gold Award for Investor Relations — F&B sector
(represents the 9" recognition received from The Asset)

 Assel
*» RIPLE N



Recent CR Highlights s
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 Report on the Group’s sustainability agenda and performance globally

e Available for download on www.bat.com

* ForiPad and Android tablets: iTunes App Store and Google Play App Store —
‘bat sustainability’

Our Chief Executive
onwhy it matters

Why it
matters

10 3upport 1, we see this a5 3 critca uture growth aresfor us.

PEOPLE ENGE CULTURE

How we attract and retain the very best takent through 2
stretching and supportive culture, maktaining our standards
enceberue acrom the b

PR S ——————]
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Future Prospects

BRITISH AMERICAN
TOBACCO
MALAY SIA

The Group seeks to continue its recent strong share
growth momentum.

However, the Group is concerned with the decline in the
overall market size and associated impact on domestic
volume.

Despite a gradual reduction in illicit trade, illicit white
cigarettes have increased which is directly competing
with our portfolio as opposed to illicit kretek.

The Group is cautiously optimistic on 2013 outlook given
the factors above, and barring any ad-hoc high excise
announcement in the near future.
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